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US OECD 

PASS: FEDERAL RESERVE FOR AXILROD AND TRUMAN 

E.O. 11652: N/A 
TAGS: OECD, ECON 

SUBJECT: EPC/WP4: AD HOC EXPERTS GROUP ON MONETARY 
POLICY 

1 . MONETARY EXPERTS FROM MAJOR SEVEN PLUS SWITZERLAND, 
BELGIUM AND DENMARK MET JULY 4-5 TO DISCUSS TECHNICAL 
ASPECTS OF RECENT EXPERIENCE WITH MONETARY TARGETS AS 
COMPILED BY SECRETARIAT (DES/NI(78)12 AND ANNEXES). 

MEETING CHARED BY RODNEY DOBELL, HEAD OF GENERAL ECO- 
NOMIC BRANCH, SECRETARIAT; U.S. REPRESENTATIVES WERE 
STEPHEN AXILROD AND EDWIN TRUMAN OF THE FEDERAL RESERVE 
BOARD. 

2. ON THE BASIS OF DISCUSSION AT THIS MEETING AND POS- 
SIBLE FURTHER COMMENTS FROM CAPITALS, SECRETARIAT WILL 
REVISE AND CONSOLIDATE DOCUMENTATION FOR PRESENTATION, 
ALONG WITH A MAIN ISSUES PAPER, TO WP-4 AT ITS FALL 
MEETING (NOW SCHEDULED FOR NOVEMBER 30 - DECEMBER 1). 
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DESCRIPTIVE MATERIAL AND BACKGROUND STATISTICS WILL 
ALSO BE REVISED FOR POSSIBLE PUBLICATION AS AN "OCCA- 
SIONAL STUDY." DECISION WHETHER TO PUBLISH WILL BE 
MADE ON THE BASIS OF REACTIONS TO THE REVISED TEXT 
RECEIVED BILATERIALLY FROM PARTICIPANTS. 

3. THERE ARE NO IMMEDIATE PLANS FOR A FUTURE MEETING. 
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